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The financial crash of 2008 showed the fragility of the financial system. A key
question which surfaced in the aftermath of the global crisis was why economists
were unable to predict this crash. This new volume argues that this failure can be
attributed, at least in part, to the poor and inconsistent treatment of money and
monetary matters in economic theory. The book takes this problem as its starting
point, and from there aims to develop a more consistent treatment of the topic.

Here, Hasse Ekstedt affirms that the treatment of money in economic theory has
been inconsistent and that the topic of money can in fact be seen as anomalous.
He argues that this anomaly depends on deficiencies in the economic theory,
which through an equilibrium approach mainly perceives money as an index of
measurement.

In contrast, this volume puts forward the case for money as a non-equilibrium
concept, and that the stability of money and financial markets are to be sought in
social and institutional structures. In particular, the volume discusses the
relationship between the market and public bodies, as well as addressing
economic and financial stability in general and in relation to the globalized
economy, particularly focussing on the problem of structural stability. In doing
so, the book offers a new approach both to money and to its role in economic
theory.
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The financial crash of 2008 showed the fragility of the financial system. A key question which surfaced in
the aftermath of the global crisis was why economists were unable to predict this crash. This new volume
argues that this failure can be attributed, at least in part, to the poor and inconsistent treatment of money and
monetary matters in economic theory. The book takes this problem as its starting point, and from there aims
to develop a more consistent treatment of the topic.

Here, Hasse Ekstedt affirms that the treatment of money in economic theory has been inconsistent and that
the topic of money can in fact be seen as anomalous. He argues that this anomaly depends on deficiencies in
the economic theory, which through an equilibrium approach mainly perceives money as an index of
measurement.

In contrast, this volume puts forward the case for money as a non-equilibrium concept, and that the stability
of money and financial markets are to be sought in social and institutional structures. In particular, the
volume discusses the relationship between the market and public bodies, as well as addressing economic and
financial stability in general and in relation to the globalized economy, particularly focussing on the problem
of structural stability. In doing so, the book offers a new approach both to money and to its role in economic
theory.
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Editorial Review

About the Author

Hasse Ekstedt is a Senior Researcher in the School of Public Administration at the University of
Gothenburg, Sweden.

Users Review

From reader reviews:

Christen Arnold:

Information is provisions for those to get better life, information currently can get by anyone on everywhere.
The information can be a knowledge or any news even restricted. What people must be consider if those
information which is in the former life are hard to be find than now's taking seriously which one is suitable to
believe or which one the particular resource are convinced. If you have the unstable resource then you obtain
it as your main information there will be huge disadvantage for you. All those possibilities will not happen
within you if you take Money in Economic Theory (Routledge International Studies in Money and Banking)
as your daily resource information.

Gerald Sosa:

The reserve with title Money in Economic Theory (Routledge International Studies in Money and Banking)
has lot of information that you can learn it. You can get a lot of benefit after read this book. This book exist
new knowledge the information that exist in this e-book represented the condition of the world at this point.
That is important to yo7u to be aware of how the improvement of the world. This particular book will bring
you within new era of the glowbal growth. You can read the e-book with your smart phone, so you can read
the item anywhere you want.

Joseph Dolezal:

In this period of time globalization it is important to someone to find information. The information will make
professionals understand the condition of the world. The healthiness of the world makes the information
easier to share. You can find a lot of referrals to get information example: internet, classifieds, book, and
soon. You can see that now, a lot of publisher that print many kinds of book. The particular book that
recommended for you is Money in Economic Theory (Routledge International Studies in Money and
Banking) this reserve consist a lot of the information from the condition of this world now. This kind of book
was represented how do the world has grown up. The terminology styles that writer require to explain it is
easy to understand. Often the writer made some exploration when he makes this book. Honestly, that is why
this book appropriate all of you.
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Herbert Knight:

As a university student exactly feel bored in order to reading. If their teacher questioned them to go to the
library or to make summary for some guide, they are complained. Just tiny students that has reading's
internal or real their hobby. They just do what the educator want, like asked to go to the library. They go to at
this time there but nothing reading critically. Any students feel that looking at is not important, boring along
with can't see colorful pictures on there. Yeah, it is for being complicated. Book is very important for you.
As we know that on this era, many ways to get whatever we really wish for. Likewise word says, many ways
to reach Chinese's country. Therefore , this Money in Economic Theory (Routledge International Studies in
Money and Banking) can make you really feel more interested to read.
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