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Challenging the certainty that ecological preservation is incompatible with
economic growth, Green Capital shifts the focus from the scarcity of raw
materials to the deterioration of the great natural regulatory functions (such as the
climate system, the water cycle, and biodiversity). While we can find substitutes
for scarce natural resources, we cannot replace a natural regulatory system,
which is incredibly complex. It is then essential to introduce a new price into the
economy that measures the costs of damage to these regulatory functions. This
shift in perspective justifies such innovations as the carbon tax, which addresses
not the scarcity of carbon but the inability of the atmosphere to absorb large
amounts of carbon without upsetting the climate system. Brokering a sustainable
peace between ecology and the economy, Green Capital describes a range of
valuation schemes and their contribution to the goals of green capitalism,
proposing a new, practical approach to natural resources that benefits both
businesses and the environment.
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Challenging the certainty that ecological preservation is incompatible with economic growth, Green Capital
shifts the focus from the scarcity of raw materials to the deterioration of the great natural regulatory
functions (such as the climate system, the water cycle, and biodiversity). While we can find substitutes for
scarce natural resources, we cannot replace a natural regulatory system, which is incredibly complex. It is
then essential to introduce a new price into the economy that measures the costs of damage to these
regulatory functions. This shift in perspective justifies such innovations as the carbon tax, which addresses
not the scarcity of carbon but the inability of the atmosphere to absorb large amounts of carbon without
upsetting the climate system. Brokering a sustainable peace between ecology and the economy, Green
Capital describes a range of valuation schemes and their contribution to the goals of green capitalism,
proposing a new, practical approach to natural resources that benefits both businesses and the environment.
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Editorial Review

Review

Green Capital takes us on a salutary journey through biodiversity, water shortages, the energy transition, and
much more to stress the importance of 'natural capital.' The book provides an accessible discussion of the
economic value of the environment and of the tragedy of the commons, and it explains why, despite our
reluctance to employ them, price signals are necessary to create the right incentives. A call for greater
environmental awareness and more common sense, Green Capital is a must-read for all those interested in
environmental policy issues.

(Jean Tirole, Toulouse School of Economics and Nobel Laureate in Economics)

In this colorful and creative book, de Perthuis and Jouvet go beyond the usual environment-versus-
economics debate to show that the real challenge is to recognize the significant values we are already
enjoying (often without paying) from nature's capital, and to incorporate those values efficiently into our
market signals and decisions. Emphasizing the need for enterprise and innovation, Green Capital offers an
eclectic, imaginative, and pragmatic synthesis of environmental economics and sensible economic policy.

(Jonathan Wiener, Duke University)

Trend is not destiny. For those who want to find a better way to live on the earth, this book is a source of
insight and inspiration.

(Frank J. Convery, chief economist, Environmental Defense Fund)

By systematically destroying the natural foundations of our economic and social development, we deprive
ourselves of the chance for sustainable growth. Is there a way out? The answers that Christian de Perthuis
and Pierre-André Jouvet provide are a model of realism, characterizing in operational terms the radical shifts
required to escape the trap we are in.

(Claude Henry, Sciences Po Paris and Columbia University)

About the Author

Christian De Perthuis is a professor of economics at University Paris-Dauphine and head of the climate
economics department. He is the author of several books, including Economic Choices in a Warming World.
As chairman of the Green Tax Committee, he designed the carbon tax that was introduced by the French
government in January 2014.

Pierre-André Jouvet is a professor of economics at the University of Paris-Ouest-Nanterre-la Défense and is
the scientific director of the climate economics department. His recent book is Global Environmental
Commons: Analytical and Political Challenges in Building Governance Mechanisms.
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Users Review

From reader reviews:

James Brier:

Why don't make it to be your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite publication and reading a guide. Beside you can solve your trouble; you can add
your knowledge by the reserve entitled Green Capital: A New Perspective on Growth. Try to make the book
Green Capital: A New Perspective on Growth as your buddy. It means that it can to get your friend when you
feel alone and beside that of course make you smarter than in the past. Yeah, it is very fortuned in your case.
The book makes you more confidence because you can know anything by the book. So , let us make new
experience along with knowledge with this book.

Joe Hessler:

Don't be worry should you be afraid that this book will filled the space in your house, you can have it in e-
book approach, more simple and reachable. This kind of Green Capital: A New Perspective on Growth can
give you a lot of close friends because by you taking a look at this one book you have issue that they don't
and make a person more like an interesting person. This particular book can be one of one step for you to get
success. This e-book offer you information that probably your friend doesn't recognize, by knowing more
than different make you to be great people. So , why hesitate? Let's have Green Capital: A New Perspective
on Growth.

John Harris:

Do you like reading a guide? Confuse to looking for your preferred book? Or your book was rare? Why so
many query for the book? But almost any people feel that they enjoy regarding reading. Some people likes
reading, not only science book but also novel and Green Capital: A New Perspective on Growth or maybe
others sources were given expertise for you. After you know how the truly amazing a book, you feel would
like to read more and more. Science publication was created for teacher or maybe students especially. Those
textbooks are helping them to include their knowledge. In some other case, beside science guide, any other
book likes Green Capital: A New Perspective on Growth to make your spare time considerably more
colorful. Many types of book like here.

Brenda Villa:

As a pupil exactly feel bored in order to reading. If their teacher inquired them to go to the library or to make
summary for some book, they are complained. Just minor students that has reading's soul or real their hobby.
They just do what the professor want, like asked to go to the library. They go to presently there but nothing
reading significantly. Any students feel that looking at is not important, boring along with can't see colorful
photographs on there. Yeah, it is being complicated. Book is very important to suit your needs. As we know
that on this age, many ways to get whatever we really wish for. Likewise word says, many ways to reach
Chinese's country. Therefore this Green Capital: A New Perspective on Growth can make you experience
more interested to read.
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